TN 1263 /GASAB/Sectt./MT/26-2018 (Vol-XII)
... Dated:/7..09.2018

The Chief Secretary, (162
(All State Governments) : . 24.69.08

Sub: Issues related to State accounts including Accounting for Fixed Assets-reg.

Sir/Madam,

f Reference is invited to the enclosed OM dated 19th July, 2018 from Ministry of
e Finance, wherein the MoF has proposed that the existing Formats 22, 23 and 24 as laid
down in GFR 2017, for maintaining Fixed Assets, Consumables and Historical Assets
respectively, shall be replaced by the formats prescribed in the Guidance Note on
Accounting for Fixed Assets, duly approved by GASAB during its 32nd Board meeting
held on 17th May, 2018. The Guidance Note is about accounting of fixed assets, starting
with physical verification and listing of existing assets above the threshold value of
Rs.5000 /- (five thousands) each. The assets acquired post notification shall be included in
the Fixed Asset Register at the time of transa 1on itself to make a firm beginning of
initiative of Government of India in consultation

2. The idea of capturing of information on fixed assets by an entity ieads to an
informed decisicn making by the government vis-a-vis purchase of an asset, its location
\ /ﬁ and its maintenance. The enclosed copy of the Guidance Note may. therefore. be
“,_ circulated to all administrative entiiies in the State for implementation and cammm& .
S issues and difficulties, if any. It is of utmost importance that the process be roiled cut
h urgently and related iscues, if any, conveyed to GASAB, so the same is resolved at
i earliest, keeping in mind the deadline of 30th September, 2018 given by the MoF.
‘\"l/ be mentioned that an Implementation Committee shall also be constituted in d
q consultation with the stakeholders and MoF.

\ ¢! Further, it is desirable to make the accounts |
software, IFMS, is able to generate Asset R
without any manual intervention, The asset
time of entering the transaction in the a
to avoid gaps, m Asset Rmm
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5. In the Accountant General offices, we are in t
our communication with the State Governments rt

performed by ouy Accountants General. In t
government facilitates the SMS facility vis-

collecting and providing the mobile numbers of
numbers of employees can be provided in the b

I will be grateful if necessary direc
implementation of the Guidance Note in ¢
transparent accounting of fixed assets be codi

Encls: (i) Copy of Guidance Note o
(ii) Copy of letter dated 19 J

ous process of increasing

the entitlement functions

I request that the State

nts of all employees by
ed PAG /AG.

d for imme
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